nce-in the wake of :the
recent ruhng by the U.S. Court
.of Appeals for the. 11th Circuit
in Atlanta, which held Fleet Fac-
tors Corp. liable for an environ-
rental ‘cleanup merely because
it-could influence mapagement
ofa contaminated site;

The: factormg com pany s'par-
-ent, Fleet/Norstar Financial
“said

‘Group; “Providénce; R.I,
this ‘week that it wﬂl seek a-re-
hearing by the appeals court and

would ‘consider going to-the Su-

preme Court if it exhausts other
appeals. Lower courts had held

sed roperties: But legal ex-
said* the - Fleet: .decision
es-it.-more important to ad-
ss liabilities resulting from
n before foreclosure
nks can  very:‘easily not
lose; bt where you.have a
ibled loan, the bank often
ctsas a kmd of financial con-

“sultant;” - 'said - Lawrence
“Schinap ior associate in the

“environmental group of the New
_York law firm of Lord Dayv <
“Lord,

Barrett Smith.

£ New Trial Is Possibie
In the now-crucial Fleet case,
“we do-think there’s a deceni
chance {the court] will grant a re-

‘hearing,” said William Browner,
“the banking company’s general

counsel. .




